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Abstract 

Irrational exploitation of the planet's resources requires the rethinking of the energy strategy to find 
alternative sources contributing to electricity production at low cost. Using green energy has a positive 
impact on reducing greenhouse gas emissions as well as greenhouse pollution, thus helping to create a 
healthy environment conducive to sustainable development. 

Achieving this goal involved the development of new non-conventional energy production capacities 
through support schemes aiming at stimulating renewable energy producers. 

This paper examines the effects of the use of renewable resources on the price of electricity borne by the 
final consumer, taking into account several variables related to renewable energy sources. 

The question I asked and had to find an answer to was: do renewable energies influence electricity 
prices? The results of research in this field show that electricity price increases with the use of electricity 
from renewable sources. The study was based on data provided by the Romanian Gas and Electricity 
Market Operator (RGEMO) and the Regulatory Authority for Energy (RAE). 
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Introduction 

At the beginning of the third millennium, world population was about 7 billion people, which 
implied a power consumption of about 9 times higher than at the end of the second millennium. 
Given that it is estimated that this century the world population will reach the figure of 10 
billion inhabitants, and the required energy consumption will be 45 times greater than the 
current one, this situation requires efficient use of renewable resources to produce electricity. 

Greenhouse gas emissions are a serious threat in terms of producing climate change, with 
potentially disastrous effects on humanity.  Renewable energy sources (RES) together with 
improving energy efficiency (EE) can help reduce energy consumption, reduce greenhouse gas 
emissions and therefore prevent dangerous climate change. 

Currently, obtaining energy in a clean and efficient manner is a major challenge. 

A country economic development is closely linked to the energy potential available and thus its 
energy independence, given that many countries are dependent on energy imports, which 
requires the use of alternative energy sources by promoting a sustainable energy policy, oriented 
towards meeting efficiency requirements and environmental and social standards. 
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Using renewable energy experienced a considerable boom in 1973 and 1980 due to the oil crisis. 

The conclusion of the Kyoto Protocol of 1998 has forced developing countries to prepare 
programs for using renewable energy, contributing to their sustainable development. 

The concept of sustainable development implies economic development that ensures the needs 
of present generations without compromising future generations (Brundtland report 1987). 

Sustainable development is based on a coherent energy policy. The objectives to be pursued are: 
o reorientation of technologies for producing energy and making their risks under control; 
o preserving and increasing the resource base; 
o reducing carbon emissions; 
o the development of renewable energy; 
o environment protection. 

The use of of renewable energy has seen an upward trend in the last two decades, while 
conventional energy dynamics will have a downward trend starting with 2020-2030. 

Renewable energy technologies can help countries achieve their policy objectives for a secure, 
reliable and affordable access to electricity for all, reduced price volatility and promoting social 
and economic development. 

The study demonstrates the implications of renewable energy on electricity price, taking into 
account the national and European legislation in this area. As in literature (Painuly,2001; 
Ellabban et al., 2014; Weitemeyer et al., 2015), implication of renewable energy on energy 
prices has imposed dramatically change of energy production paradigms. 

The provisions of Community Directive 2009/28/EC established that by 2020, 20% of energy 
consumption in the European Union states must come from renewable sources, and 10% of this 
must be used in transport, and until 2030 at least 27% of EU energy to be produced from “clean 
energy”, thus achieving a reduction in greenhouse emissions by 40%.In the same document 
mandatory national targets are set for each Member State, with impact on the development of 
production of energy from renewable sources.  

On the basis of EU energy policy is the Energy Efficiency Directive 2012/27/EU, whose 
purpose is the fulfilment by Member States with the targets set for 2020.  

 

Fig. 1. Share of energy from renewable sources in the EU countries 

Source: author based on Eurostat data - 
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=t2020_31&plugin=1 
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Through the support schemes in the form of exemption, tax reduction, capital grants, 
establishing fixed prices based on the type of renewable energy and quantity produced (feed-in 
tariff), granting green certificates, was performed the stimulation of renewable energy 
producers. 

In this regard, each Member State has set a quota of renewable energy for each year in order to 
achieve the target set by Community Directive 2009/28 /EC, assigned between the electricity, 
heating and cooling as well as transport sectors. 

The Policy of the EU Member Countries in the Field of Renewable 
Energy 

According to data from Eurostat, the European Union is among the largest importers of 
electricity (50% of its energy is imported), which led to the creation of a strategy to promote 
increased share of renewable energy in final energy consumption by adapting electricity 
infrastructure, in order to achieve an increase in energy efficiency by 20%, which also 
contributes to the reduction of imports, environmental protection and energy supply at low 
prices. 

The 28 states of the European Union have their own national regulatory frameworks on 
renewable energy that do not allow  the creation of an integrated and competitive market, which 
called for the establishment of an energy union, providing consumers with access to clean 
energy  and affordable prices. 

For the period 2030-2050 it was agreed that at least 27% of EU energy to come from renewable 
sources , with impact on increasing energy efficiency,  that would bring consumers savings of up 
to 45 billion euro per year. 

Also, another aspect considered by the EU energy policy is to achieve energy independence by 
reducing dependence on conventional energy resources, which are mainly imported from 
geopolitical areas with a high risk of instability. 

The overall objectives of EU energy policy must take into account the solidarity among member 
states, by reallocating temporary surplus of energy between them. 

The European Union is a leader in technologies for producing energy from renewable sources, 
accounting for 40% of patents in the field of renewable energy worldwide. 

The role and place of renewables in the current context involves tackling a triple perspective: 
efficiency (economic, social) impact on the environment (ecological) and last but not least, 
durability. 

Promotion and development of cutting-edge technologies in the field of renewable energy 
requires large investments in production and networks with a high payback period with 
implications on the selling price, investments being sustained through support schemes as feed-
in tariffs, quota system, net metering, tax benefits, subsidies, premium tariff (Lund,2014; 
Twidell and Weir, 2015). 

Feed-in tariffs (FIT) involve guaranteeing sales prices for renewable energy producers, while 
premium rates (FIP) are similar to the quota system, given that energy price is given by the 
market, producers also received an additional payment over the price obtained. 

The quota system requires the executive to determine the minimum amount of energy that must 
come from renewable sources, the price is set based on supply-demand ratio on the market. 

Tender schemes involve financial support to various renewable energy technologies, while 
subsidies are granted for heating and cooling. 
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The support for renewable energy in the European Union is primarily aimed at energy 
production,  as illustrated by the 2014 report of the European Environment Agency (EEA 
Technical Report, No. 21/2014). There are also countries (Belgium, Bulgaria, Estonia) that have 
implemented policies in terms of consumption energy from renewable sources. 

Support schemes for energy production from renewable sources is based on both fees borne by 
the final consumers of energy as well as government support, there are also countries where 
government partially or completely covers the costs of renewable energy production. 

For electricity, the first type of support prevails, with implications for the energy bill paid by the 
final consumer.   

Support schemes for renewable energy were discussed in numerous studies, insisting on two 
evaluation criteria, namely effectiveness and efficiency, the first being channelled to the 
objectives set by the European Directive 2009/28 / EC, while efficiency aims costs involved in 
the implementation thereof (Lienert and Wissen, 2006; Assmann et al., 2006, Sawin, 2004; 
Menanteau et al., 2003). 

Thus, schemes based on the quota system establish a share of RES-E in the total electricity 
supplied by market players and those based on tariffs envisage a fixed price for each quantity of 
renewable energy. 

The implementation of the quota system leads to cost efficiency thanks to the use of the 
cheapest sources of renewable energy. 

Given Europe's energy policy on the achievement of energy markets integrated and 
interconnected to ensure security of supply, it is necessary to harmonize renewable energy 
support schemes considering the costs of production of RES-E in each country, taking into 
account the specific geographic area, with implications for renewable energy sources promoted. 
Failure geographical criterion in terms of energy source promoted through support schemes led 
to increased costs. 

Increased integration of renewable resources and the mix of technologies lead to lower energy 
prices for the final consumer. 

Costs associated with the different technologies of renewable energy vary significantly from 
country to country and region to region. 

A sustainable energy system requires the implementation of incentive support policies leading 
to technological innovation, the development of renewable energy sources to diversify the EU 
energy supply to ensure security of supply and reduce dependence on foreign energy sources. 

Effects of the implementation of renewable energy sources should be assessed as a whole and 
not just financially, given that some renewable energy resources involve relatively low 
investment costs, but entails high running costs (such as the biomass). 

Ultimately, the economic criteria will be considered, namely the one based on production costs 
and profit. 

Most European Union member states have opted for feed-in tariffs system, a small fraction 
applying for green certificates scheme. Some countries (for example Romania, UK) combine the 
two ways of promoting the production of renewable energy, depending on the type of renewable 
energy. (Dusmanescu et al., 2015) 
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Table 1. Mechanisms for the promotion of electricity from renewable sources in European Union 

countries 

EU countries 
Feed-in 
tariffs 

Quota 
system 

Net 
mettering 

Tax 
benefits 

Subsidies 
Premium 

tariff 
Tender 
schemes 

Austria           
Belgium          
Bulgaria         
Croatia          
Cyprus          
Czech Republic       
Denmark           
Estonia          
Finland          
France            
Germany            
Greece             
Hungary           
Ireland         
Italy            
Latvia     
Lithuania            
Luxembourg           
Malta          
Netherlands           
Poland             
Portugal         
Romania          
Slovak Republic           
Slovenia           
Spain     
Sweden           

Source: author based on RES LEGAL Europe data 

Higher sale prices for final consumers, with increasing share of total energy consumption from 
renewable sources, has led to rethinking policy promoted by some Member States on support 
schemes or those of funding, flat rates applied, the number of green certificates granted and in 
terms of the size of mandatory quotas. Thus, countries like Austria, Czech Republic, Slovakia 
adopted new scheme to support energy production from renewable sources, while Germany, 
Hungary, Luxembourg, Slovenia and the United Kingdom have opted for new feed-in tariffs 
and premium tariffs, with an emphasis on support schemes granted to less developed 
technology. 

Energy prices and the cost of supporting renewable energy have been concerns of the European 
Commission, which in June 2014 published in the Official Journal of the European Union 
"Guidelines on State aid for environmental protection and energy for 2014-2020 " specifying 
the introduction of competitive bidding processes for allocating public support while 
encouraging feed-in premiums system type (FIP) and tender schemes in close correlation with 
market signal. 

The price of electricity from renewable sources at European level varied depending on the 
potential of renewable energy, economic performance and the share of renewable sources in 
gross final consumption of energy, taking into account that some countries (Bulgaria, the Czech 
Republic, Estonia, Croatia, Italy, Lithuania, Romania, Finland, Sweden, Denmark and Austria) 
have achieved the target set by Directive 2009/28 / EC. 

Regarding the main support schemes adopted by each country of the European Union depending 
on the technology used for obtaining energy from renewable sources, they are shown in Table 
no. 2. 
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Table 2. Support schemes adopted by each country of the European Union depending on the technology 
used for obtaining energy from renewable sources 

EU countries Bioenergy Geothermal Hydro Solar Wind Other 

Austria  
Feed-in tariff, 
subsidies 

Feed-in tariff 
Feed-in tariff, 
subsidies 

Feed-in tariff, 
subsidies 

Feed-in tariff, 
subsidies 

Belgium 
Green 
Certificates 

Green 
Certificates 

Green 
Certificates 

Green 
Certificates 

Green Certificates  

Bulgaria Feed-in tariff  Feed-in tariff Feed-in tariff Feed-in tariff  
Croatia Feed-in tariff  Feed-in tariff Feed-in tariff Feed-in tariff  

Cyprus    
net mettering, 
Subsidies 

 

Czech 
Republic 

Feed-in tariff, 
premium tariff 

Feed-in tariff, 
premium tariff 

Feed-in tariff, 
premium 
tariff, 
subsidies

Feed-in tariff, 
premium tariff 

Feed-in tariff, 
premium tariff 

Denmark 
Net mettering, 
premium tariff 

Net mettering, 
premium tariff 

Net mettering, 
premium tariff 

Net mettering, 
premium tariff 

Net mettering, 
premium tariff, 
tenders 

Net 
metterin
g  

Estonia 
Premium tariff, 
subsidies 

Premium 
tariff, 
subsidies 

Premium 
tariff 

Premium tariff 
Premium tariff, 
subsidies 

Finland 
Premium tariff, 
Investment grant 

Investment 
grant 

Investment 
grant 

Investment 
grant 

Premium tariff 
Investm
ent 
grant 

France 
Feed-in tariff, 
Call for tender 

Feed-in tariff Feed-in tariff 
Feed-in tariff, 
Call for tender 

Feed-in tariff, 
Call for tender 

Feed-in 
tariff 

Germany 
Feed-in tariff, 
Feed in premium 

Feed-in tariff, 
Feed in 
premium 

Feed-in tariff, 
Feed in 
premium 

Feed-in tariff, 
Feed in 
premium, 
Tenders 

Feed-in tariff, 
Feed in premium, 
Tenders 

Tenders 

Greece 
Feed-in tariff, net 
mettering, 
subsidies 

Feed-in tariff, 
subsidies 

Feed-in tariff, 
subsidies 

Feed-in tariff, 
net mettering, 
subsidies, Feed 
in premium 

Feed-in tariff, net 
mettering, 
subsidies 

 

Hungary 
Feed-in tariff, 
Premium tariff, 
Net mettering 

Feed-in tariff, 
Premium 
tariff, Net 
mettering 

Feed-in tariff, 
Premium 
tariff, Net 
mettering 

Feed-in tariff, 
Premium tariff, 
Net mettering 

Feed-in tariff, 
Premium tariff, 
Net mettering 

 

Ireland 
Feed-in tariff, tax 
benefits 

 Feed-in tariff  Feed-in tariff  

Italy 

Feed-in tariff, 
Net mettering, 
Premium tariff, 
Tenders, Tax 
regulation 
mechanisms 

Feed-in 
premium, Net 
mettering , 
Premium 
tariff, 
Tenders, Tax 
regulation 
mechanisms 

Feed-in tariff, 
Net mettering, 
Premium 
tariff, 
Tenders, Tax 
regulation 
mechanisms 

Feed in 
premium, Net 
mettering, 
Premium tariff, 
Tax regulation 
mechanisms 

Feed-in tariff, Net 
mettering, 
Premium tariff, 
Tenders, Tax 
regulation 
mechanisms 

Latvia 
Feed-in tariff 
(suspended), Net 
mettering 

Net mettering 
Feed-in tariff 
(suspended), 
Net mettering 

Feed-in tariff 
(suspended), 
Net mettering 

Feed-in tariff 
(suspended), Net 
mettering 

 

Lithuania Feed-in tariff  Feed-in tariff Feed-in tariff Feed-in tariff 

Luxembourg 
Feed-in tariff, 
Premium tariff, 
Subsidies 

Subsidies 

Feed-in tariff, 
Premium 
tariff, 
Subsidies 

Feed-in tariff, 
Premium tariff, 
Subsidies 

Feed-in tariff, 
Premium tariff, 
Subsidies 

 

Malta    
Feed-in tariff, 
subsidies 

  

Netherlands 
Feed-in premium, 
net mettering 

Feed-in 
premium, net 
mettering 

Feed-in 
premium, net 
mettering 

Feed-in 
premium, net 
mettering 

Feed-in premium, 
net mettering, 
tenders 

   



 The Correlation between Energy Production from Renewable Sources and Electricity Prices in … 63 

 
Table 2 (cont.) 

Poland 

Feed-in tariff, 
Green 
Certificates, tax 
benefits 

Feed-in tariff 

Feed-in tariff, 
Green 
Certificates, 
tax benefits 

Feed-in tariff, 
Green 
Certificates, tax 
benefits 

Feed-in tariff, 
Green 
Certificates, tax 
benefits 

 

Portugal Feed-in tariff Feed-in tariff Feed-in tariff Feed-in tariff Feed-in tariff  

Romania 
Green 
Certificates, 
Subsidies 

Subsidies 
Green 
Certificates, 

Green 
Certificates, 
Subsidies 

Green 
Certificates, 
Subsidies 

 

Slovak 
Republic 

Feed-in tariff Feed-in tariff Feed-in tariff 
Feed-in tariff, 
Subsidies 

Feed-in tariff 
Subsidies 

Feed-in 
tariff 

Slovenia 
Feed-in tariff, 
Feed in premium, 
Subsidies 

Feed-in tariff, 
Feed in 
premium, 
Subsidies 

Feed-in tariff, 
Feed in 
premium, 
Subsidies 

Feed-in tariff, 
Feed in 
premium, 
Subsidies 

Feed-in tariff, 
Feed in premium, 
Subsidies 

Spain 

Premium tariff 
(specific 
remuneration 
regime) 

   

Premium tariff 
(specific 
remuneration 
regime) 

 

Sweden 

Green 
Certificates, tax 
regulation 
mechanisms  

Green 
Certificates, 
tax regulation 
mechanisms  

Green 
Certificates, 
tax regulation 
mechanisms  

Green 
Certificates, tax 
regulation 
mechanisms and 
a subsidy 
scheme 

Green 
Certificates, tax 
regulation 
mechanisms  

 

Source: author based on RES LEGAL Europe data 

Romania's Policy on Energy Production from Renewable Sources 

The National Sustainable Development Strategy aims at a new philosophy of development of 
the country  adapted to the requirements imposed by the European Union, in terms of alternative 
energy sources (hydro power, wind, solar, biomass, geothermal). 

By the treaty of accession to the European Union in 2007, Romania has agreed to comply with 
EU directives on the share of renewable energy in electricity consumption by 2020, by adopting 
the "Law 220/2008 promotion the production of energy from renewable energy sources". 

Under this regulation, renewable energy was promoted through a mandatory quota system, 
based on the existence of green certificates freely traded on a specialized market administered 
by the Romanian Gas and Electricity Market Operator (RGEMO),  their number varying 
according to the amount of electricity produced from renewable sources and the technology 
used,  electricity suppliers being obliged to purchase a number of green certificates annually, in 
proportion to the amount of electricity sold to consumers served, equal to a quota imposed for 
that year, transferring their cost into the final bill paid by consumers. 

Thus, producers wins both from the sale of electricity (through bilateral contracts with 
consumers at negotiated prices or with energy providers, in the case of the producers who have 
a capacity ≤ 1 MW, at regulated prices or on the day ahead market (DAM), at closing market 
price) and also from the price of green certificates.  For electricity sold at regulated prices 
producers do not receive green certificates. 

Initially, the mandatory annual quotas for electricity produced from renewable energy sources 
("RES-E") were specified by law 220/2008. Subsequently, "Law 23/2014" established that they 
were approved by the government based on estimates made by the Regulatory Authority for 
Energy (RAE) taking into account the proposed target for 2020 and the impact on the energy 
consumer. 

Given the need for Romania to fulfill the objective regarding the share of energy from 
renewable sources in gross final consumption of energy, but also the impact felt by the final 
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consumer, it was initially decided to reduce them, by reducing subsidies received by renewable 
energy producers. 

In 2017, Emergency Ordinance 24/2017 amends law 220/2008. It seeks a balance between the 
need to support producers of energy from renewable sources and maintaining a low price for 
final consumers. 

Table 3. The share of renewable energy promoted through green certificates during 2011-2016 

 Period 
2011 2012 2013 2014 2015 2016 

Share of renewable energy promoted through 
green certificates 

10% 12% 14% 11,1% 11,9% 12,15% 

Source: author own computation 

As shown in Table no. 3, the share of renewable energy promoted through green certificates had 
an ascending trend until 2013, and later decrease in order to avoid accelerated rise in electricity 
prices paid by consumers. 

Development of renewable energy production capacity and reducing mandatory quotas in 2014, 
to 11.1% compared to 15%, in 2015, to 11.9% compared to 16%, in 2016 to 12.15% compared 
to 17% as it was established by the Law 220/2008 has resulted in a surplus of green certificates 
that could not be sold on the market, which led to a decrease in the weighted average price for 
green certificates. 

Table 4. Weighted average price of green certificates (RON/MWh) in 2009-2016 

 Period 
Weighted average price of 

green certificates 
(RON/MWh) 

2009 2010 2011 2012 2013 2014 2015 2016 

215,34 227,82 239,13 244,09 190,71 161,6 142,63 132,40 

Source: author own computation 

A green certificate price is determined by market mechanisms, but it varies according to the 
government decision, producers winning both from the energy delivered and from the sale of 
certificates.  The minimum price was established for the protection of the producers and the 
maximum price took into account the consumer protection. 

The price of green energy included in consumer bill is calculated using the formula: 

. . . . . . . . . .         (1) 

where: 

. . . . . .= value of mandatory annual quota of green certificates (GC/MWh) 

= the quantity of electricity invoiced (MWh) 

. .= weighted average price of green certificates 

The value of mandatory annual quota of green certificates (GC/MWh) between 2009-2016 is 
shown in Table no. 5. 

Table 5. Value of mandatory annual quota of green certificates (GC/MWh) in 2009-2016 

 Period 
Value of mandatory annual 
quota of green certificates 
(GC/MWh) 

2009 2010 2011 2012 2013 2014 2015 2016 

0,00589 0,0156689 
0,037

68 
0,126 0,224 0,237 0,274 0,274 

Source: author own computation 
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The Influence of Renewable Energy Production on Electricity Price in 
Romania 

Romania is interested in developing renewable energy production, using the latest generation of 
technologies that will lead to increased energy efficiency. 

The scheme to support the production of renewable energy has been determined by taking into 
account the potential that our country has in this area,  diversification of energy sources and 
composition of electricity generation.  Also, it was intended to comply with EU directives 
regarding renewable energy, market liberalization and the impact on electricity price paid by the 
consumer.  

In Romania, large energy consumers have been exempted from paying a part of green 
certificates, so the analysis will focus on the price paid by households.  

Starting from the assumption already expressed that energy from renewable sources have a 
massive impact on energy prices, I have checked this hypothesis in this paper, considering the 
case study of Romania (2009–2015).  

The method applied to explain the household electricity price is regression,  based on a set of 
variables related to electricity market regulation,  data used in the analysis being provided by 
Romanian Gas and Electricity Market Operator (RGEMO) and the Regulatory Authority for 
Energy (RAE), for the period 2009-2015. As it was proved in recent studies (Kaya, 2006; 
Thiam, 2011; Harsha, 2015), the methodology completes the need for diversification of 
instruments in arguing the general framework for energy pricing establishment.   

The considered dependent variable is Electricity price for final consumers. This indicator 
measures electricity prices charged to final consumers, which is defined as follows: average 
price in Ron per kwh for each year for medium size consumers (Consumption Band with annual 
consumption between 2500 and 5000 kwh). 

Considered explanatory variables were: 
o the average price of green certificate(Ron/GC); 
o mandatory quota of green certificates to be purchase by economic operators and 

households established by Regulatory Authority for Energy (RAE). 

Table 6. Estimated fixed panel data model for household electricity price (panel data set for Romania 
during the period 2009-2016) 

Explanatory Variables  Coefficients P-value 

A.P.G.C  -0,00072 0,703083 
GC/MWh  0,000979 0,879861 

R Square 0,190174  0,190174 

The value of R Square shows that only 19.01% of the variation in electricity prices for 
households is due to the variation of the two abovementioned explanatory variables,  due to the 
large share they hold other variables in price (transport and distribution 40%, production 29%, 
taxes 25%). 

For materiality level α = 0.05 we cannot reject the null hypothesis of the constant term 
(0.193783> 0.05) and the coefficients α1 and α2 (0.879861 and 0.703083 are greater than 0.05). 

The variable Average price of green certificates has a negative estimated coefficient, showing 
that an increase by 1 Ron in the average price of green certificates, holding constant all other 
explanatory variables, causes an decreases of 0,00072 Ron per kwh in the household electricity 
price. 
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The variable Value of mandatory annual quota of green certificates (GC/MWh) has a positive 
estimated coefficient. More specifically, by increasing the mandatory annual quota of green 
certificates the electricity price would increase in 0,000979 Ron per kwh. 

As can be seen, the impact of renewables on the electricity price is low.  

Conclusions 

Development of renewable energy production is one of the major objectives of energy policy in 
the member states of the European Union, and implicitly in Romania in the context of 
sustainable development,  as it helps protecting the environment, reduces greenhouse gas 
emissions, increase the security of energy supply and the development of sustainable energy 
technologies. 

Currently, energy from renewable sources is more expensive than that produced from fossil 
fuels, but on the medium and long term  expenses related to obtaining energy from renewable 
sources will be reduced due to the use of the high technologies. 

Intense promotion of renewable energy sources in Romania through green certificates scheme 
sparked controversy regarding their impact on the invoice paid by households, since the 
incentives granted by the state to producers led to the development of production capacity 
thereof, the costs being borne by the final consumer.  The costs would have been higher if the 
excess of green certificates on the market, due to higher production of renewable energy, would 
not have led to lower their price to the minimum price set by government decision. 

Granting incentives to increase the share of renewable energy must be reconsidered, so as to 
ensure a balance between providing incentives to the producers and avoid any increase in 
electricity price paid by consumers. 

The challenge for Romania is to reduce the cost of renewable energy by supporting research in 
this area, more efficient energy policies and viable support schemes. 

Support for renewable energy will continue in 2018 by recovering the green certificates that 
have not been traded in previous years.   
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