BULETINUL

Universităţii Petrol – Gaze din Ploieşti

Vol. LX
No. 3/2008

39 - 44

Seria
Ştiinţe Economice

Another Globalization
Ion Bucur
Bucharest University, 36-46 M. Kogălniceanu Blvd., Bucharest, Romania
e-mail: ion.bucur@drept.unibuc.ro

Abstract
Finding the anachronisms and the failures of the present globalization, as well as the vitiated system of
world-wide government, has stimulated the debates regarding the identification of a more equitable form
of globalization to favor the acceleration of the economic increase and the reduction of poverty.
The deficiency of the present international economic institutions, especially the lack of transparency and
democratic responsibility, claims back with acuteness the reformation of the architecture of the
international institutional system and the promotion of those economical policies which must ensure the
stability world-wide economy and the amelioration of the international equity.
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Arguments
The intensifying of the globalization phenomenon and the emphasizing of the interdependences
claims the necessity of a powerful collective action and of mechanisms adequate for taking
decisions.
In the last decades, a decisional and international public policy mechanism has developed and it
has been named as “world-wide government without a world-wide government”. This system
includes various international treaties regarding the decisional procedures, an international
juridical environment, some international institutions (I.F.M., W.B., W.T.O.), which issues
essential world-wide economical decisions.
The globalization represents the ground on which some of the major conflicts of the society are
being disputed - some of the conflicts are based on fundamental values, like the role of the state
and of the market.
The concerns regarding the reappraisal of the theoretical and ideological foundations of the
present globalization and also the functioning mechanisms are based on solid arguments. The
economical globalization has outrun the political one, and the defiance and failures of the
present globalization is seriously damaging the political and economical stabilization of the
world. The problems specific to the world-wide government and the way in which the decisions
are adopted on the international basis represent the core of these failures.
As a result, the reforms aim at the perspectives of a globalization benefic to the main majority of
the world states, hence the support for a more equitable globalization.
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The globalization enforces new tasks to the state-nation, but also in a great extent the decreasing
of the ability to assume them. The state’s limits and efficiency are conditioned by its
intermediate position among the forces of the world-wide economy and the devolution of the
power policy.
One of the main, essential options with whom the societies are confronted with contains the role
of the state. The economical success requires the assurance of a fair balance between the state
and market. It is obvious that this balance will modify as time goes by and it will differ from
one country to another.
The problem of reorganizing the present globalization is put face to face with the debate
concerning the role of the market and the development strategy formulated through the
Washington Congress. Basically, the regulations of this policy are based on a theory of the
market economy which implies a perfect information as well as perfect risk market, especially
for all the developing economies.
It is obvious that the success of any economical theory depends on the chosen hypothesis and
their level of concordance with the existent realities.
Since the ‘80, the researches from the economical science have emphasized the market’s limits.
It has been shown that uncontrolled markets do not lead by themselves to economical
efficiency, and the free circulation of the capital fluxes on a short term-typical to the market
fanaticism policy- generates instability and does not ensure the economic increase.
The state has a certain role in maintaining the macro-stability, but the main concern is
represented by the stability of the costs in prejudice of production and unemployment.
The economical performances noted by the developing economies have led to the loss of trust in
the formerly planned receipts and to the apparition of a new consensus named “The Washington
post-consensus”. The old agreement is also blamed for the excessive concentration on the
increasing of the gross domestic product in the detriment of other factors which were
conditioning the living standard.
A profound critical analysis of the present state of globalization has been realized by the
American economist J. E. Stiglitz, Nobel Prize laureate, famous theoretician and a good
connoisseur of the realities of the global economy. He puts forward ample debates regarding the
reorganization of the globalization, the reform of the economical policy and the reorganization
of the international financial system, he suggests a equitable balance between the public sector
and the private one and the promotion of a policy capable of sustaining a well-balanced
economic development and the employment of the work resources.
His arguments, which were presented in works with a wide international fame (La Grande
Disillusion, Fayard, 2002; Quand le capitalisme perd la tete, Fayard, 2003; Un autre monde.
Contre le fanatisme du marche, Fayard, 2006), are substantiated on the theory and ideology
which are the base for the constitution and the functioning of the international economical
institutions. In a trenchant way, based on a rigorous and convincing analysis, it is admitted the
fact that the economical doctrine of the I.M.F., named “market fanaticism”, according to which
the markets spontaneously lead to economic efficiency, is profoundly wrong.
The new reform policies whose central objective was the minimum reduction of the state’s role,
favoring the privatization, liberalizing the exchanges and the capital markets, have become a
source of inspiration in defining and directing the development strategies in the emergent
economies.
It results from analyzing their content the almost identical reproduction of the principles of the
in force economical policy in the economies which are advanced and based on the belief that the
laws of the economical science are universal.

Another Globalization

41

Therefore the creed of the new consensus excludes the possibility of a specific analysis for the
developing or transitional economies, as well as the possible influences carried on by the
historical conditions, traditions or other values on the principles and economical policy
instruments.
The universality pretension of the vision circulated by the liberalism may be explained by the
oneness of the market economy, by the non-existence of another truth than those of the law
market, the quality of the market, by the natural state of society and, as a consequence, the nonexistence of an alternative conception of the world.
The realities demonstrate that various countries’ experiences are pretty diverse from the
ensuring the freedom and the economical and political democracy point of view. On the mediate
scene, significant debates have informed against “the unique thinking”, the author of the
proclaiming the almighty neo-liberal paradigm which was dominating USA at the end of the last
century. Basically, this represents the translation in ideological terms with universal claim of the
interests of an assembly of economical forces, especially those belonging to the international
capital (I.Ramonet, 1997, p. 76.).
The critical attitude towards the “unique thinking” supremacy appeals to the principle according
to which no ideology is final and no intellectual system may absolutely pretend to be the last
stage of a process (Montbrial, 2003, p.33).
The more and more powerful disputing of the neo-liberal ideology, emphasizing the bad
consequences which are possible as a result of enforcing its precepts, highlights the necessity of
a new approach of the globalization, based on the durable development and which makes
possible the reconciliation of the economical increase with the social cohesion and the
protection of the environment.
The way in which the globalization is administrated today is incompatible with the principles of
the democracy, and the critics addressed to the international economical institutions are
becoming more and more virulent.
In the beginning, I.M.F. had had bigger objectives than helping the countries in recess. Through
promoted policies, it had to contribute to realizing of a system of the world-wide economy
which was characterized by a large stability. The experience shows that such an objective was
never achieved, instability becoming one of the major world-wide feature.
The main policy of the I.M.F. was the liberalization of the financial markets, dominated by a
powerful anti-keynesistic vision which reflects the ideology according to which the markets are
functioning perfectly and the state’s intervention should be limited.
Traditionally, the economical policy debates of the I.M.F. have been concentrated on the
inflation and to a much reduced extent on the salaries, unemployment or poverty.
The main problems which emerge from the weaknesses of the international economical
institutions refer to the fact that on the other hand solutions to the market’s failures on a worldwide level are not identified. There are world-wide public assets which must be produced and
world-wide externalities which must be taken into consideration. On the other hand, the
decisional process emphasizes the non-democratic nature and the lack of transparency in the
activity of these institutions (Touffout, 2006, p. l90).
On an international scale, only the Finance Ministers and the national banks governors are
involved in the adopting of the decisions which aim at the world-wide financial system. Within
I.M.F. USA is the only country which has veto right.
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Renovating the World-Wide Institutional System
The rapid and profound changes which characterize the geopolitical and institutional
environment claim the permanent adjustment of the new government systems to the new
exigencies.
A critical analysis of the government’s functioning in a world with complex interdependencies
emphasizes its nonfunctional character.
The existent tension degree and the incapacity of the government’s way to face the defiance of
the globalization, as well as some failures registered by universal solutions represent clear
proofs of the inadequate nature and of the crisis the present world-wide government is going
through.
The present world-wide economical government’s configuration is the result of the subsequent
arrangements of the World War II and it is dominated by a paradigm centered on the
international economical institutions and on the sovereignty of the national states.
The insufficiency of the contemporary economical government is generated by numerous
factors and multiple causes which are manifesting in the context of the appearance of a new
form of economical and social organization of the expansion of the globalized capitalism and of
the present international economical order.
The supporters of the necessity of reformatting the present economical government system are
also invoking legitimacy reasons, transparency and responsibility within the activity of the
international economical and financial institutions. It is noticed within this context the profound
legitimacy crisis of the international collective activity both on the conceiving and explaining
the objectives level, and from the adjustment methods and the explaining of the decisions point
of view.
The study of the international government of the institutions highlights the lack of and adequate
institutional structure capable of taking over the functions yielded by the national states, as well
as the institutional maladjustment to the evolutions of the economy.
The critics addressed to the institutions which are administrating the international common
activities are aiming at two categories of aspects: the absence of a clearly defined mission to be
the object of a large consensus, the absence of political control and of the responsibility (Tirole,
2002, p. 291).
The objective regarding the democratization of the global economical institutions must be
achieved under the conditions on which upon them a reduced control of the national states is
exercised, on the scale of transferring of some national adjustment competences.
Under the circumstances of transferring the competences to the international authorities, the
need for direct democratic representation is manifested more and more obviously.
The awareness of the numerous lacks of the present government system and of its incapacity of
dealing with the defiances of the globalization takes urgent measures of strengthening the
international government community. The reformation perspectives of the international
institutions playing a central part in the government of the world-wide economy constitute a
major controversial matter.
The actors specific to the globalization exercise a considerable influence upon government
together with the new adjustment resorts on a world-wide level. New and important forces, as
the nongovernmental organizations, express themselves progressively. Together with the public
governing authorities, “private” associations and authorities appear on a global level.
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The appearance of the new authorities on a world-wide scale contributes both on increasing the
number and the complexity of the economical government resorts, and also on enforcing some
new features on the adjustment process of the market. Simultaneously, the power and the
influence exercised by the “private” authorities are increasing, under the conditions of the
appearance of a new generation of collective actors. In a broad sense, the private actors are
contributing to the elaboration, the legitimating, the enforcing and the controlling of the
international standards which may influence the promoted values by economical globalization.
The recent discoveries from the international institutional system domain may contribute to the
identification of a more equitable form of globalization, which would allow the acceleration of
the economical increase and the reduction of poverty.
The debate must not stand between anti and pro-globalization, but in adding up the international
efforts in order to create a possible, necessary and inevitable new world.

Political and Economical Alternatives
The anachronisms of the present globalization and the vitiated global government system have
multiplied and claimed the acuteness of a reform of the liberal rules of globalization. An
essential problem is the pertinence and the legitimacy of the alternatives needed in order to
enlighten an effective counter power, capable of supporting structural reforms.
For the time being it is considered premature to speak about a political global project.
Nevertheless, certain options of alternative political projects may be identified: a “nationalistic”
pole in whose acceptation the environment offered by the national state is the only one to afford
and guarantee the expression of the democracy and the social rights.
Its spreading area is large, including countries from the North and South; a “neo-reformist”
pole, with a more active presence in some Northern countries and whose priority is represented
by the pleading for a global reformation of the international institutions.
The supporters of this trend pronounce themselves global government and, simultaneously, they
are against any extreme forms of neo-liberalism; a “radical” pole, an internationalist one which
is able to recognize the domineering influence of an international institution. It is against any
nationalist-protectionist and reformist answers (Aguiton, 2001, p. 18).
Two large orientations are dominating as economical alternatives: the “neo-keynesism”, whose
theoretical model accepts the logic of the market as a witness of the economy, but with the
condition to adjust the capitalist system and to limit its perverse effects, the central idea is
constituted by applying on a world-wide scale, of the keynesist principles who are being
experimented and verified on a national scale; “the post-capitalism” who is proposing a
structural transformation of the capitalistic system.
In their supporters’ opinion, Marxists and left wing intellectuals of different orientations, the
unlegitimization of the domineering logics of the capital through post capitalism is following
the incapacity of the capitalistic system to face the minimal exigencies of the economy and to
ensure financial security to the population.
As a result of the abuses specific to the capitalistic system, new rules of the economical game
are being proposed: the replacement of the notion of profit with the one of need; the democratic
control of the economical activity; the consumption as a meaning, not as an objective, and so
on. Basically, it is all about the developing perspectives of the social and solid economy (O.
Castel, 2002, p. l94-195).
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O altă globalizare
Rezumat
Identificarea anacronismelor şi slăbiciunilor globalizării actuale, ca şi sistemul viciat al guvernării
mondiale, au stimulat controversele privind găsirea unei forme mai echitabile de globalizare pentru a
favoriza accelerarea creşterii economice şi reducerea sărăciei.
Deficienţele actualelor instituţii economice internaţionale şi mai ales lipsa de transparenţă şi
responsabilitate democratică impun cu necesitate reproiectarea arhitecturii sistemului internaţional de
instituţii şi promovarea acelor politici economice care să asigure stabilitatea economiei în întreaga lume
şi îmbunătăţirea echităţii la nivel internaţional.

